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I Introduction 

1~--0~;~-3;--y~~;;-~i-~~j;~ri~~~------

! • Comprehensive suite of 
! financial products and related 
I 

! services for RE Sector 
I 

!• Infrastructure Finance 
! Company status by RBI 
I 
!• Systemically Important Non-
! Deposit Taking NBFC 
I 

!• Incorporated Wholly Owned 
! Subsidiary Company in IFSC -
I ! GIFT City. 
I 
I 
I L-------- -----.J 

• 75% owned by Government 
of India 

• Navratna & 'Schedule A' 
CPSE. 

• Implementation/ Nodal 
agency for several prominent 
MNRE schemes. 

L---------~=-~=--- J 

~----------------------------------------------------------

• Highest Domestic Credit 
Ratings of 'AM/Stable' for 
Long Term Borrowings 

• The International Credit Rating 
Agency, S&P Global Ratings 
Limited assigned 'BBB-' long
term and 'A-3' short-term issuer 
credit ratings with Outlook 
'Stable', 

1
• Consistently been rated 
! 'Excellent' as per MOU with 

l-----~-~-B~-~i-~~ _ _EJ~~L~_Q?.! _______________ _ 
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Business Performance I 
Report on the last day of! 
the first half of the financia 
year. 
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Uourney and key milestones ~$~51 
~IREDA 

1987 

Established as a dedicated 
Financial Institution under erstwhile 
Department of Non-Conventional 
Energy Sources, Ministry of Energy, 
GOI 

2023 

The Reserve Bank of India has 
granted an Infrastructure 
Finance Company status 

2024 

Government of India Upgrades 
IREDA to 'Schedule A' CPSE. 

Remarkable stock market debut. 

AAA (Stable) credit rating from 
multiple agencies including CARE, 
ICRA Ltd., India Ratings, etc. 

1996 2005 2010 

ONCE /REDA ALWAYS /REDA 
(.II. J.favra tna CPS'E) 

Notified as Public Financial 
Institution under Companies Act 

ISO Certification by Bureau of 
Indian Standards (BIS) 

Upgraded from 'Schedule C' to 
'Schedule B' CPSE 

2022 - 2018 - 2015 

Equity Infusion of Rs. 1500 
Crore by GOI. 

Issued Green Masala Bond Conferred "Mini Ratna" status. 
Set up a 50 MW Solar project 

in Kerala 

Granted NAVRATNA Status by OPE 

Incorporation of IREDA GLOBAL GREEN 
ENERGY FINANCE IFSC LIMITED, a 
wholly owned subsidiary in GIFT City 
Gandhinagar for Foreign currency financing. 
The provisional Registration was received 
in presence of Hon'ble Union Minister Shri 
Pralhad Joshi and Gujarat FM. 

2025 

Signed Mou with SJVN and GMR for 900MW 
Hydro power Project in Nepal. 

The Hon'ble Prime Minister of India, Hon'ble Vice 
President of India, Union Minister and other 
dignitaries visited IREDA's pavilion themed 
"Responsible for Renewables," at the 4th Global 
Renewable Energy Investor's Meet (RE-INVEST) 
at Mahatma Mandir, Gandhinagar, Gujarat 
between 16th-19th Sept 2024. 
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Traditional RE technologies Emerging technologies 

Solar Battery Storage System 

Hydro Electric Vehicle & Charging Infra 

Transmission Green hydrogen 

Biomass & Cogeneration Pumped Storage Hydro 

Wind Fuel Cells 

Energy Efficiency & Conservation RE Component Manufacturing 

Ethanol 

Waste-to-energy 

Products offered from 
conceptualization to commissioning 

Project Term Loans 

Refinancing of loans 

Guarantee assistance scheme to RE 
suppliers, developers, manufacturers & EPC 
contractors for bid security 

Line of credit to NBFCs for on-lending 

Loans against securitization of future 
cashflows 

Top-up loans 

Loan syndication 

Letter of comfort/Letter of undertaking 

Payment on order instruments 



India RE financing landscape 
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I India RE financing environment I Trends & Growth Drivers 
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@ 
I Outlook for India's RE sector is I 

positive, with major policy 
announcements & ambitious targets 

200 
GW2 

500 
GW2 

... India attained 
remarkable non-fossil 
fuel capacity 

... target of non-fossil 
fuel-based energy by 
2030 



ENERGY FOR EVER 

~g')51 
~IREDA 

ONCE /REDA ALWAYS /REDA 
()l J.favratna CPS'E,) 



I Summary Highlights I Q2 & H1 FY24-25 
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v 
Assets and 
Net Worth 

*As on date figures 

Rs in crores 
ONCE /REDA ALWAYS /REDA 

()! :Navratna CPS'E) 
~~~~~~~~~~+ 

For Qtr Ended Half Veer Ended 
Yr ended 

Sep 30, Mar 31, 
2023 % Change 2024 

Sep 30, Sep 30, % Change Sep 30, 
2024 2023 2024 

I I I I 

-~!!~~-~-~--!~~-~--~~!-~~!~~~~----i----~-~~~---t ____ !_!?? ____ ~-----~-~-~-----~----~-!-~-~----t----~-~-~-~----~----~~~-----~----~~~~----
-~-~-!-~~!~~--~~~~-~-~~------------------------~----~-~~~---~----_!~~-----~-----~-~-~--)----~-~-~-~----i----~--~-~_?_---~----~~~-----~----~-~-~~----
-~~!-~~!~~~-~-~-~!~~--------------------------~------~-~~-----!-----~?~----J-----~-~-~---J----~~~---J ____ ?~-~----L---~~~---J----~-~~~----
-~-~~!~-~--~!_!_~-~!_!_~~---------------------J----~-~-~-----J-----~~~----J-----~-!-~---J----~~~-----i-----~~-~---J ____ !~~---J----~-~~~----
Profit after Tax i 388 i 285 i 36% i 771 i 579 i 33% i 1252 

-~-~-~~--~-~-~~---------------------------------------j----~-~~-~---l ____ !_~-~-~-j-----=~~----j_ ___ !_~_!_~ __ __l_ ___ ~--~-~-~--J----~-~~---__l_----~-~-~--~-----
Gross NPA (%) i 2.19% i 3.13% i i 2.19% i 3.13% i i 2.36% 

Net NPA1 i 666 i 771 i -14% i 666 i 771 i -14% i 581 
----------------------------------------------------------------~-------------------+-------------------:--------------------~-------------------+-------------------:-------------------+--------------------

Net NPA (%) i 1.04% i 1.65% i i 1.04% i 1.65% i i 0.99% 

I 
I 
I 
I 
I 
I 
I 



Summary Highlights I Q2 & H1 FV24-25 
. . . As at As at As at 

Key Fmanc1al Ratios: 30.09.2024 30.09.2023 31.03.2024 

Yield on Loan Assets(%} (gross) 9.92% 9.n% 9.97% 

Cost of borrowings(%) 7.80% 7.85% 7.81% 

2.12% 1.92% 2.16% 

Net Interest Margin(%} 3.34% 3.17% 2.85% 

Debt Equity Ratio 5.85 6.06 5.80 

CRAR (%} 20.24% 20.92% 20.11% 

Earning Per Share (Rs} 2.87* 2.54* 5.16 

Provision Coverage Ratio (Stage Ill} 52.98% 48.11% 58.80% 

Not annualised 
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Rs in crores 
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For Qtr Ended Half Year Ended 

Sep 30, Jun 30, Sep 30, Q2FY25 Sep 30, Sep 30, 
Hl FY25 Yr ended Mar 

Particulars vs vs 31, 2024 
2024 2024 2023 Q2FY24 2024 2023 Hl FY24 

Revenue from operations 1629.55 1510.28 1176.63 38% 3139.83 2319.83 35% 4963.94 
Other Income 0.83 0.43 0.33 150% 1.26 0.63 102% 1.36 

Total Income 1630.38 1510.71 1176.96 39% 3141.09 2320.46 35% 4965.29 

Finance cost 1030.18 974.93 793.16 30% 2005.11 1556.90 29% 3164.10 
.......................... ... .... .... ....... .......................................................... ..... ............ ...................................... ................. ............... . .. .... .... ........... ........... ....................... ................ ..... .... ............. .... ...... ......................... ......... .................. .... .... ........... . .... .... . ............................ 

Employee Benefit Expenses 20.86 19.84 21.02 -1% 40.70 32.95 24% 71.32 '-foue to Bad Debt ~ 
............................................ .......................................................... ................. ...................................... ................................. ..................... . .... ...... ....................... .............. .. . .... .... ......... .... .... .... .. ......................... .... .... . ...... .... .... .... .... .... ........... . .... .... . ............................ Write off Rs 

Misc. expenses 37.72t 18.31 15.93 137% 56.03t 38.09 47% 76.52 14.74 er. (Dharani 
............................................ .................. . ....................................................... .................................... .................................... ..................... . .... ...... ........... .... . .... ............ .. .. ..... .... ..................... .. ..... ............ ......... ... . ... . ................. ..... .... ........... . .... .... . .... ........................ Sugars) 

Net translation/ transaction exchange 32.35 37.10 -27.31 69.45 (30.05) -16.53 
l9~sJg~.i11) .............. .............................................................................. ............................. .................. .... ........... ....... ..................... . .. .. .. ...... . .. •... •... •... •... •... •...•.. .• . .. •• ······ ···· ···· · ···· ···· ···· ···· . ...... . .... . . . . •. . . •. . . •. .. . ... . ... . .. .... .... ....... .... ... . ... .... . . . .. .. .. .. .. . .. 

CSR 6.09 6.19 4.08 49% 12.29 4.50 173% 21.51 
Operating Profit (BeforeDep, lmpainnent& 503.19 454.33 370.09 36% 957.52 718.08 33% 1648.37 
!Tax) 

Impairment on Financial Instrument 33.85 (30.04) (16.94) 3.82 (114.38) - -67.22 
.. .......................................... .. ... ..................................................... ........... .... .. ..................................... .. .................................. . .. .... ................ ...... ................................... .... ..... .... ............. .... ...... .......................... ... ....... .... .... .... .... ............... . .... .... . ............................ 

Depreciation 9.43 8.63 7.13 32% 18.06 13.02 39% 30.35 

Profit Before Tax 459.91 475.74 379.90 21% 935.64 819.43 14% 1685.24 

Tax expense (net) 72.16 92.04 95.16 -24% 164.20 240.12 -32% 433.01 

Profit After Tax 387.75 383.69 284.73 36% 771.44 579.31 33% 1252.23 



I 
Balance Sheet I Q2 & H1 FY24-25 

Balance Sheet - Liabilities As at 30.09.24 As at 30.06.24 
Equity 
(a) EQuitv Share Capital 2,688 2,688 
(b) Other Eauitv 6,648 6,422 

Financial Liabilities 
(a) Derivative financial instruments SE 289 
(b) Trade Payables 1 2 
(c) Borrowinas S4,63~ S3,095 
(d) Other Financial Liabilities 1,735 1,48f 

Non-Financial Liabilities 
(a) Provisions 1,1Q.!1 1,003 
(b) Other non-financial liabilities 1,845 1,84.l 

Total Liabilities 68741! 6682E 

Balance Sheet - Assets As at 30.09.24 As at 30.06.2~ 
Financial Assets 

(a1) Cash and Bank SSC 272 
(a2) Bank Deposit under MNRE schemes 64C 519 
(b) Derivative financial instruments 603 471 
(c) Loans 63,71 ~ 62,34i 
(d) Investments 652 661 
(e) Other Financial assets 41 3~ 

Non-financial Assets 
(a) Fixed Assets 355 35E 
(b) Other non-Financial Assets 2,189 2,168 

~otal Assets 68741! 6682E 

As at 31.03.24 

2,68E 
5,872 

20E 
-j 

49,68'j 
1,34( 

991 
1,807 

6260( 

As at 31.03.2~ 

7.l 
66i 
48.tl 

58,77~ 
9c 

31 

361 
2,11.tl 

6260( 

Rs in crores 

As at 30.09.23 

228~ 

429( 

17~ 

3.l 
398SC 

177' 

104( 
179~ 

5125E 

As on 30.09.2~ 

36' 
109.l 
45i 

4671~ 
9c 

3~ 

365 
213( 

5125E 
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Lending profile I Composition of outstanding loans 
Rs in crores 

~$~51 
~IREDA 

For Qtr Ended Half Year Ended 
Sep 30, Sep 30, Sep 30, Sep 30, 
2024 2023 2024 2023 

Sanction 8650 2544 17860 4437 

Disbursement 4461 3099 9787 6273 

Sector wise split of outstanding loans as on 
30th Sep, 2024 

Loan facility to 
State Utilities -

Genco 
3% 

Manufacturing 
6% 

ONCE /REDA ALWAYS /REDA 

(./1. :Navratna CPS'F-) 

S t Ason30thSep Ason31st Ason30thSep 
ec or 2024 March 2024 2023 

Public 

Private 

. : 
Solar Thermal I SPV 16927 26% 16277 27% 14241 
Wind 10567 16% 10713 18% 9901 21% 

Hydro Power 7302 11% 7035 12% 5326 11% 
..................................................................................................................... · · · · · · · · · · · · · · · · · · · · · · · · · · · · ~ .............. .......... · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ~ ......................... ............................... .. . 

Manufacturing 3889 6% 3335 6% 2291 5% 
...................................................................................................................... ............................ .............. ........... ............................. ......................... ............................... ... 

Hybrid Wind & Solar 1993 3% 1147 2% 1007 2% 
Transmission/ Emerging Technology 
(Smart Meters, Green Hydrogen, Energy Access) 1540 2% 907 2% 217 0% 
...................................................................................................................... ...........................• .............. .......... · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ~ ......................... ................................. . 

Ethanol 4384 7% 3008 5% 1507 3% 

~i?.~~.~.~ .. ~~~.~r. .. ~ .. ~.~.~~.~.r.~i?.~ ..................................... J . I .?.~ ...... , ....... ~.~· · · · · · · · · ........ I .~4.~ ....... -........ ?.~ ................. I .~?~. . . . . . .. . . . . 3% 
Electric Vehicle (EV) 907 1% 918 2% 478 1% 

V!~~~.~ . t?. ~~~r.~~ · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · · ......... 4~.~· · · · · · · · < ........ ! .~ ................... 4~9. ..................... J .~ ................... ~.9.7 ........ ,.... 1 % 
Short Term & Medium Loans to private 1393 2% 1000 2% 940 2% 

~?.~~ . ~~~ili~ .~~ .. ~~.~.~~ .. ~ili~i~~ .~ .. ~~~~?. ................... J .9.~.7 ...... , ........ ~.~· · · · · · · · · ........ ?J . !:i.~ ....... , ........ 4.~ ................. I .~9.9 ....... , ... . 3% 
Loan facility to State Utilities - Others 11273 17% 10797 18% 7870 
Others (GECL, NCEF, Briquetting,Gasificatio,EE) 

764 1% 695 1% 657 1% 



I Lending profile I Well diversified assets with a PAN India 
Presence with lending across 23 states and 4 UTs 

States with more than 5% 
share in Gross Loan Portfolio 

Loans outstanding as of 
September 30, 2024 (in INR 
er ores) 

Himachal Pradesh 

Punjab 

~11 __ 4_7_6 __ 1_11 __ .,_z_.,.._. ~~1 ----------~ • Rajasthan 

8976 I Mfff+ I------' 
Madhya Pradesh 

Gujarat 

~==~5~2~73~==1~18~~:,~l~:t).1111~·~1-----------' 
Maharashtra 

l l 
l • 

l 

Uttarakhand 

11 
1694 

Uttar Pradesh 

11 1037 
Sikkim 

11 917 
Odisha 

11 1612 
Telangana 

11 4938 
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1•11• 1 

1•1n11 1 

1•u• I 

1 •1i·~ I 

1m1m 1 
Andhra Pradesh 

crores 4619 I •IHI ----------------1 ~I __ 9_9_3_0_~1 •fjli+ I 
Karnataka Tamil Nadu 

8632 llHHI 5479 1+:J1i+ 
Ker ala Others' 

11 111·1• 1 493 I ~I __ 4_0_9_4_~1 •it• I 
Above map may not be an accurate representation of geography of India 

1. Others represent multiple stat es including Arunachal Pradesh, Assam, Bihar, Chhattisgarh, Delhi, Haryana, Jammu & Kashmir, Jharkhand, Ladakh, Manipur, Puducherry and West Bengal 
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Borrowing profile I Stable credit ratings have enabled access to cost
effective long-term sources of borrowing 
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Domestic Credit Ratings for Long Term Borrowings 

"AAA" 
Stable 

India Ratings 
&Research 

"AAA" 
Stable 

Acuite~ 
RATINGS & RESEARCH 

"AAA" 
Stable 

"AAA" 
Stable 

International 
Credit Rating 

r 

S&PGlobal 
Ratings 

'BBB-' Long-Term 
Stable 

'A-3' Short-Term 
Stable 
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J3orrowing profile I Rs.54,639 er. Outstanding Borrowings as on 3Qth Sep, 2024 
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Domestic Borrowin s 
Rs in er ores oNcE /REDA ALWAYs /REDA 

45691 

22210 
Bank 

Loans 

• Bonds 

As on 30.09.2023 As on 31.03.2024 As on 30.09.2024 

9686 

2546 

7140 

As on 30.09.2023 

Foreign Borrowings 

9299 8948 

2063 
2454 

7236 

As on 31.03.2024 As on 30.09.2024 

Un-Hedged 

• Hedged 

Rs. 9,328 er. Borrowings 
Raised For Qtr ended Sep, 2024 

Outstanding % 
As on As on 

30.09.2024 31.03.2024 

Domestic Borrowings 84% 81% 

Foreign Borrowings 16% 19% 

As on As on 
30.09.2024 31.03.2024 

Domestic Borrowinqs (A) 
Bonds 23480 18400 
Bank Loans 21410 20050 
Short Term Loans 800 1938 

Sub-Total (A) 45691 40388 
Foreian Borrowinqs (B) 

Hedaed 6494 7236 
Un-Hedqed 2454 2063 

Sub-Total (B) 8948 9299 
Total 54639 49687 

(./1. :Navratna CPS'F-) 

As on 
30.09.2023 

76% 

24% 

As on 
30.09.2023 

12235 
17130 

800 
30164 

7140 
2546 
9686 

39850 
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Improved asset quality with steady decline in NPA I 
Gross NPA ( Rs in Crores) Net NPA (Rs in Crores) 

- Gross NPA (in Cr} -=-Gross NPA (%) - Net NPA (in Cr) ..,...Net NPA (%} 
2442 

1510 
8.77% 

666 

1.04% 

31.03.2021 31.03.2022 31.03.2023 31.03.2024 30.09.2024 31.03.2021 31.03.2022 31.03.2023 31.03.2024 30.09.2024 
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I [~~~~~~S_h_ar_e_ho_ld_i_ng __ Pa_t_te_rn~~~~~~] 
SHAREHOLDER'S as on 30th Sep, 2024 % of Holding SHAREHOLDER1S as on 31st Mar, 2024 % of Holding 

President Of India (Gol) 75.00% President Of India (Gol) 75.00% 

Resident Individuals 21 .33% Resident Individuals 21.33% 

anguard Total International Stock Index Fund 0.35% iShares Core MSCI Emerging Markets ETF (IEMG) 0.18% 

anguard Emerging Markets Stock Index Fund 0.33% Nippon Life India Trustee Ltd-A/C Nippon India 
0.17% 

Value Fund 
Societe Generale - ODI 0.28% SBI PSU Fund 0.12% 
Government Pension Fund Global 0.26% SBI General Insurance Company Limited 0.12% 

anguard Fiduciary Trust Company Institutional 0.17% Public Sector Pension Investment Board - llFL 0.11% otal International Stock Market Index Trust II Asset Management Limited 

HDFC Mutual Fund - HDFC Multi Cap Fund 0.10% Abu Dhabi Investment Authority- Monsoon 0.11% 

BNP Paribas Financial Markets - ODI 0.08% HDFC Mutual Fund - HDFC Multi Cap Fund 0.10% 

merican Century ETF Trust- Avantis Emerging 
0.06% North Star Opportunities Fund VCC-Bull Value 

0.10% Markets Equity ETF Incorporated VCC Sub-Fund 

Life Insurance Corporation of India 0.05% ICICI Prudential Life Insurance Company Limited 0.10% 

HDFC Life Insurance Company Limited 0.05% Emerging Markets Small Capitalization Equity 0.09% 
Index Non-Lendable Fund 

Others 1.94% 
Others 2.47% 

otal 100% Total 100% 



% of HOLDING 
SHAREHOLDER'S As at As at 30.09.2024 31 _03_2024 

President of India (GOI) 75.00% 75.00% 

Resident Individuals 21.33% 21.33% 

Flis & FPls 2.02% 1.36% 

Mutual Funds 0.19% 0.53% 

Insurance Companies 0.16% 0.40% 

Non-Resident Individuals 0.44% 0.40% 

Others 0.86% 0.98% 

100.00% 100.00% 

ENERGY FOR EVER 
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CATEGORY OF SHAREHOLDER 

President of 
India (GOI) 

Flls&FPls 75.00% 
2.02% 

Non Resident 
Individuals 

0.44% 
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Join us: @ireda.in 

www.ireda.in 

Investor Resources 

Annual Report 

Financial results 

9 https://www.ireda.in/annual-reports 

9 https://www.ireda.in/financial-results 
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Investor 
Grievance 

8 https://www. ired a.in/investor-grievance-officer 

@ Contactus 8 https://www.ireda.in/contact 

Thank You 


